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Disclaimer
PLEASE CAREFULLY REVIEW THE PRESENT SECTION “DISCLAIMER OF
LIABILITY.” IF YOU HAVE ANY DOUBTS AS TO WHAT ACTIONS YOU
SHOULD TAKE, WE RECOMMEND THAT YOU CONSULT WITH YOUR LEGAL,
FINANCIAL, TAX, OR OTHER PROFESSIONAL ADVISER(S).
The information set out below may not be exhaustive and doesn’t imply any
elements of a contractual relationship or obligations. The sole purpose of this
Whitepaper is to present the XLON Chain, Excelon ecosystem, and the Excelon (XLON)
Coin to the blockchain community and potential users and potential holders of Excelon
(XLON) Coins.

Despite the fact that we make every effort to ensure the accuracy, up to date and
relevance of any information and materials in this Whitepaper, the information set forth
below may not be exhaustive, are not professional advice and in no way constitutes the
provision of professional advice.
EXCELON doesn’t guarantee and doesn’t accept legal responsibility of any nature arising
from or related to the accuracy, reliability, relevance, or completeness of any material
contained in this Whitepaper. Its sole purpose is to provide relevant and reasonable
information to the blockchain community and potential users and potential holders of
Excelon (XLON) Coins to undertake a thorough analysis of the company with the intent of
using the XLON Chain, Excelon ecosystem, and the Excelon (XLON) Coins.
Potential owners of Excelon (XLON) Coins should contact the relevant independent
professional advisers before relying on or making any commitments or transactions based
on the material published in this Whitepaper, as this material is published for informational
purposes only.
Excelon (XLON) Coins will not be intended to constitute securities, digital currency,
commodity, or any other kind of financial instrument and have not been registered under
relevant securities regulations, including the securities laws of any jurisdiction in which a
potential token holder is a resident.
Nothing in this Whitepaper shall be deemed to constitute a prospectus of any sort or a
solicitation for investment, nor does it in any way pertain to an offering or a solicitation
of an offer to buy any securities in any jurisdiction.
This document is not composed in accordance with and is not subject to, laws or
regulations of any jurisdiction, which are designed to protect investors. EXCELON doesn’t
provide any opinions or advice regarding the acquisition, sale, or other operations with
Excelon (XLON) Coins, and the fact of the provision of this Whitepaper doesn’t form the
basis or should not be relied upon in matters related to the conclusion of contracts or
acceptance investment decisions.
This Whitepaper doesn’t oblige anyone to enter into any contracts, to take legal
obligations with respect to the sale or purchase of Excelon (XLON) Coins, and to accept
any cryptocurrency or other form of payment.
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Excelon (XLON) Coin cannot be used for any purposes other than as provided in this
Whitepaper, including but not limited to any investment, speculative, or other financial
purposes.
Excelon (XLON) Coin confers no other rights in any form, including but not limited to any
ownership, distribution (including, but not limited to, profit), redemption, liquidation,
property (including all forms of intellectual property), or other financial or legal rights,
other than those specifically set forth below. While the community's opinion and feedback
can be taken into account, Excelon (XLON) Coins do not give any right to participate in
decision-making or any direction of business related to the Excelon service, except for
minor charity-related questions expressly named in this Whitepaper.
Excelon (XLON) Coins can be used for purposes defined in this Whitepaper. All examples
of the calculation of income and profits used in this paper were provided only for
demonstration purposes or for demonstrating the industry's averages and do not
constitute a guarantee that these results will be achieved according to the marketing plan
or roadmap.
Certain statements, estimates, and financial information contained herein constitute
forward-looking statements or information. Such statements or information involve known
and unknown risks and uncertainties, which may cause actual events or results to differ
materially from the estimates or the results implied or expressed in such forward-looking
statements.
For the avoidance of doubt, nothing contained in this Whitepaper is or may be relied upon
as a promise, representation, or undertaking as to the future performance of EXCELON
and/or Excelon (XLON) Coin, and/or promise or guarantee of future profit resulting from
the purchase of Excelon (XLON) Coins.
You don’t have the right to and shouldn’t buy Excelon (XLON) Coins if you are (i) a citizen
or a resident (tax or otherwise) of People’s Republic of China or South Korea or (ii) a
citizen or resident (tax or otherwise) of any country or territory where transactions with
digital tokens and/or digital currencies are prohibited or in any other manner restricted
by applicable laws. “Person” is generally defined as a natural person residing in the
relevant state or any entity organized or incorporated under the laws of the relevant state.
Purchased tokens cannot be offered or distributed and cannot be resold or otherwise
alienated by their holders to mentioned persons (“Restricted Persons”).
This English language Whitepaper is the primary official source of information about the
Excelon (XLON) Coin. The information contained herein may from time to time be
translated into other languages or used during written or verbal communications with
existing and prospective customers, partners, etc.
With such translation or communication, some of the information contained herein may
be lost, corrupted, or misrepresented. The accuracy of such alternative communications
cannot be guaranteed. In the event of any conflicts or inconsistencies between such
translations and communications and this official English language Whitepaper, the
provisions of this original English language document shall prevail.
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1. Executive Summary
XLON Chain is the next-generation public blockchain that enables instant global
transactions between people and businesses.
EXCELON Ecosystem has been available since June 2019 and has attracted
thousands of users who are enjoying a simple, fast and secure banking experience
that has no boundaries.
XLON Chain is becoming an integral part of the EXCELON Ecosystem in terms of
technology for its payment and DeFi services. The EXCELON Ecosystem uses the
Excelon (XLON) Coin as the Native Utility Currency for all payments and rewards
on its platform, thus contributing a ready-made market with a high diversity of
products and services to all Excelon (XLON) Coin holders to use.
Having been built as an open-sourced project that welcomes any party to join the
network and/or contribute to the code development, XLON Chain is the platform
of choice not only for users but also for developers, who can benefit from our
research and development and build, reuse, extend and invent on top of a
blockchain that shifts the payments paradigm towards an open, regulated and
compliant use of digital currencies
Excelon has advanced the Proof of Authority Consensus with the Proof of Stake
rewarding system through the use of configurable smart contracts, which provide
future proof characteristics to the XLON Chain as it grows.
EXCELON Ecosystem offers a unique approach in bridging the gap between
traditional money and digital currencies to provide a fully compliant banking
experience for individuals and professionals that want to take control of their
money and be their own bank!

2. Vision
In EXCELON, we believe that each individual or business should be able to control
their money without limitations into a digital payments world that never stops.
We envisage to overturn all the practices that drive away customers from
traditional banking by introducing a new banking experience which is open,
inclusive, fair and available to all.
In EXCELON, we aim to empower people to take control of their money by bridging
the gap, minimize hurdles and help them exploit the opportunities of digital
payments while remaining compliant and legally protected.
XLON Chain | Whitepaper | V.1.7 - 30/05/2021

Page 5

Under this vision, we can imagine a world where the financial services are
accessible to anyone and where fiat money can co-exist with those
cryptocurrencies that show real functionalities.
A decentralized financial system will benefit all of humankind if we just think that
today billions of people are still unbanked and have only a few opportunities to
have a safe and secure way to participate in the global economy.
Our goal is to create an ecosystem of technologies and policy practices that can
be used from the wider technology and finance sector for the advancement of
financial inclusion of all the people on earth.
The creation of XLON Chain and Excelon (XLON) Coin is done as part of EXCELON’s
roadmap to enhance its digital payments vision by providing Decentralized Finance
tools to its customers' hands and build innovative applications on top of them.
The XLON Chain and Excelon (XLON) Coin offers a true utility purpose to
everyone that shares the same vision with us, the vision of financial inclusion in
a decentralized payments ecosystem.

3. Blockchains and Digital Currencies
Rapid technological development, constantly changing customer behaviour and
ongoing regulatory amendments are forcing companies and organisations
worldwide to conduct a critical review of their business models and business
processes. Blockchain technology presents a great opportunity to all companies
needing to do this, as its distinctive characteristics – such as decentralisation,
irreversibility, and smart contracts – mean it provides considerable support to this
transformation.

3.1 The Value of Trust
Trust is an integral part of any dealings between two or more contracting parties.
This trust is generally created by involving organisations or specific groups of
people as intermediaries. Ongoing globalisation and the growing complexity and
volume of global transactions are making this approach increasingly difficult, as it
is becoming ever more time-consuming, costly, and thus inefficient. Furthermore,
the events of the last financial crisis showed that this intermediary-based system
is highly vulnerable. This led to a huge loss of confidence in the prevailing system
XLON Chain | Whitepaper | V.1.7 - 30/05/2021
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and a shift towards the development of alternatives, which in turn gave rise to
Bitcoin.
Experts have now recognised the potential not only of Bitcoin but in particular that
of the Blockchain technology that underpins it. Organisations and companies are
conducting extensive research and development into Blockchain. This new
technology represents a promising alternative to the current organisational and
technical infrastructure, one that is needed to rebuild the trust between
organisations, companies, and private individuals. A significant portion of
Blockchain’s potential lies in the simple, technology-driven way in which the
required trust and security platform and structures can be developed in order to
facilitate efficient business activity. For many organisations, this trust element is
a strong argument in favour of exploring Blockchain.

3.2 Blockchain is Bigger than Crypto
Blockchain is also known as the Internet of Value, in contrast to the Internet
of Information that we are familiar with. Blockchain enables the
decentralized, digital transmission of data. It uses cryptography so that the
transaction details are simultaneously registered across the network, creating an
immutable, secure, and traceable chain of blocks. Blockchain is a technology that
allows us to transfer property and value between two parties without a
middle man. It has the advantage of being programmable, so we can preestablish the conditions that will give rise to a transaction. It is the most disruptive
technological development since the Internet. It facilitates the creation of a single
record of organizations that is accessible, immutable, and verifiable, whether they
are governments, businesses, individuals, or even things. It guarantees both
security and traceability, creating trust in the digital environment.
Bitcoin was the first blockchain in the world, allowing the creation and transfer of
a digital coin (the Bitcoin) without the need for a middle man. However, it is the
marvelous discovery of the underlying technology — blockchain — which has
sparked the interest of numerous industries and large companies. There are
numerous examples of how blockchain can function outside of the world of finance.
One of these is food traceability, allowing information on traceability to be stored
safely and immutably in the chain of blocks. Another is voting. Blockchain can
serve as a secure, reliable way to hold digital elections. It also can be used in
journalism, video games, security, and advertising, among many others. One of
these many others is the energy sector.
The distributed nature of blockchain is the key. It allows players in different parts
of the same process to connect via a single network, assuring the integrity and
immutability of operations. They can create digital assets and work with the
equivalent of a common operating system. Currently, each step of the value chain
maintains its own system, which complicates communication between teams and
creates the need for conciliation procedures and a parallel back office.
XLON Chain | Whitepaper | V.1.7 - 30/05/2021
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3.3 Regulatory Framework
Along with the innovation it represents, which is already being seen in the industry,
blockchain also poses challenges. One is regulatory. To universalize the use of
blockchain, you need to have a regulatory framework that legally validates
transactions that are carried out, digital assets, and the digital identity that
certifies and represents each user. Another challenge faced by this new technology
involves standards and interoperability; there is not just one blockchain, but many.

3.4 Central Bank Digital Currencies
When Bitcoin, the first cryptocurrency, appeared in 2009, central banks
disparaged it as a fad, a dud, or even a fraud. Many banned its use. In 2013, China
barred its banks from using it as a currency, citing concerns over financial stability.
The same year, Paul Krugman, perhaps the world’s most famous economist,
penned an op-ed entitled “Bitcoin is evil.” Gold-backed sovereign digital currency
offers a compelling solution to slowing economic growth and rising inflation that
many markets around the world are experiencing. Fast forward to 2021, and the
mood music has changed. Central banks around the world set up working groups
to discuss the merits of digital currencies.
Central Bank Digital Currencies (CBDCs) are presently one of the most
revolutionary interventions in the global financial ecosystem. CBDCs have been
gaining the attention of the financial services industry as well as the media in large
numbers. The People’s Bank of China announced the imminent replacement of
cash being circulated presently with a new digital currency. Similarly, there are
many propositions of The European Central Bank for integrating CBDC into their
financial ecosystem.
At the same time, the request for proposals from Banque de France to investigate
the possibilities for implementing digital currency also indicates the popularity of
CBDCs. Therefore, many central banks are confused with the Crypto vs CBDC
debate and its implications on the broader financial landscape. As it seems, digital
currencies are at the forefront of this decade’s agenda. Central banks from all
parts of the world, mainly the EU, U.S., and India, seek to implement their own
blockchain solutions in order to counteract the rise and widespread adoption of
blockchain technology.
But what is a CBDC?
A CBDC is a blockchain-based virtual currency issued by a central bank. Since no
CBDC has been launched yet, we can only speculate on their design and how they
actually work. Nevertheless, a few official sources can help us with pinpointing the
XLON Chain | Whitepaper | V.1.7 - 30/05/2021
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exact details and provide us with a clearer picture of how a CBDC should look. By
deriving data from the European Central Bank’s report on the digital euro, along
with news reports related to China’s digital yuan, we can conclude that CBDCs are
private digital currencies created for the purpose of transferring value via digital
transactions. A more important use case lies in the field of the digital payment
industry.
Why are Central Banks warming up CBDCs?
Central bankers are warming up to CBDCs because of the slow but steady adoption
of cryptocurrencies by the public. Initial coin offerings (ICOs), once seen as a
scam, are becoming a mainstream method for start-ups to raise capital. By late
November 2020, the total market capitalization of crypto assets stood at £476bn.
COVID-19 has also boosted the use of digital cash, with digital payments becoming
the norm.

3.5 Decentralized Finance
DeFi is short for “decentralized finance,” an umbrella term for a variety of financial
applications in cryptocurrency or blockchain geared toward disrupting financial
intermediaries. DeFi is distinct because it expands the use of blockchain from
simple value transfer to more complex financial use cases.
Bitcoin and many other digital-native assets stand out from legacy digital payment
methods, such as those run by Visa and PayPal, in that they remove all middlemen
from transactions. When you pay with a credit card for coffee at a cafe, a financial
institution sits between you and the business, with control over the transaction,
retaining the authority to stop or pause it and record it in its private ledger. With
digital currencies, those institutions are cut out of the picture.
Direct purchases aren’t the only type of transaction or contract overseen by big
companies; financial applications such as loans, insurance, crowdfunding,
derivatives, betting, and more are also in their control. Cutting out intermediaries
from all kinds of transactions is one of the primary advantages of DeFi.
Furthermore, DeFi has a fundamental feature that is its ‘composability.’ In
other words, it is an open source that can be used to generate new apps and new
financial products with full control over the transactions.
Most applications that call themselves “DeFi” are built on top of Ethereum, the
world’s second-largest cryptocurrency platform, which sets itself apart from the
Bitcoin platform in that it’s easier to use to build other types of decentralized
applications beyond simple transactions.
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Finally, DeFi also means stablecoins that are digital currencies tied to one or a
basket of assets such as Fiat currencies or exchange – traded commodities, or any
other asset. They are designed to stabilize the price of any digital coin with huge
benefits for the stability of the entire system.
Some cryptocurrencies and stablecoins have already shown how they can serve
as a medium of exchange, store of value, or a new investment and hedging class
of assets. However, we can also predict that DeFi will boost the economy in a
healthy and more right way.

3.6 COVID-19 Aftershocks on the Global Economy
COVID-19 aftershocks on the global economy affect the payments industry across
multiple dimensions, pushing firms to adapt. With business models already
challenged, black swan pandemic shockwaves adversely impacted revenue as
economic activity tanked. Expectations are that COVID-19 will spark more than a
5% contraction of global GDP as many markets slip into recession. Disruptions
hurt economic activity, which led to a decrease in per capita incomes and the
inability of corporations/businesses to remain in operation and service debt.
The pandemic occurred against a backdrop of an already weak global economy.
Now, industries such as airlines, transportation, automotive, non-essential retail,
and hotels face potential longer-term disruption effects, which could impede
recovery. Other sectors, such as pharmaceuticals, telecom, and essential retail,
are much less affected.
For payment firms, opportunities to swiftly meet customers’ digital expectations
are rising. However, requirements for operational and technology readiness are
becoming apparent, as well as the need to explore new business models and
revenue streams.
Payments are undergoing a fundamental change, and central banks have a key
role to play in this process. European payments must be underpinned by a
competitive and innovative market capable of meeting consumer demand while
preserving European sovereignty. In this context, we have set out a
comprehensive payments strategy for the digital age.
Digitalisation has spread to every corner of our lives and transformed how we pay.
In this new era, a digital euro would guarantee that citizens in the euro area can
maintain costless access to a simple, universally accepted, safe and trusted means
of payment.
The digital euro would still be a euro: like banknotes but digital. It would be an
electronic form of money issued by the Eurosystem (the ECB and national central
banks) and accessible to all citizens and firms. A digital euro would not replace
cash but rather complement it. The Eurosystem will continue to ensure that you
XLON Chain | Whitepaper | V.1.7 - 30/05/2021
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have access to euro cash across the euro area. A digital euro would give you an
additional choice about how to pay and make it easier to do so, contributing to
financial inclusion alongside cash.
Crypto assets are fundamentally different from central bank money. Their prices
are volatile because they lack any stable value, and there is no reliable institution
backing them. People using a digital euro would have the same level of confidence
as with cash since they are both backed by a central bank, which is something
crypto assets such as stablecoins cannot provide.

6. What does EXCELON Ecosystem Offer?
EXCELON Ecosystem has been available since June 2019 and has attracted
thousands of users who are enjoying a simple, fast and secure banking experience
that has no boundaries.
EXCELON Ecosystem offers a unique approach in bridging the gap between
traditional money and digital currencies to provide a fully compliant banking
experience for individuals and professionals that want to take control of their
money and be their own bank!
Found at https://excelon.io, the EXCELON Ecosystem offers:
•

Regulated financial service for issuing Electronic Money, thus providing IBAN
powered Wallets for its European and UK customers, together with prepaid
and debit cards (Mastercard and Visa).

•

Regulated Digital Currency Wallet and Exchange service that provide
compliant use of digital currencies for payments, exchange, and cash
withdrawals.

XLON Chain is becoming an integral part of the EXCELON Ecosystem in terms of
technology for its payment and DeFi services. The EXCELON Ecosystem uses the
Excelon (XLON) Coin as the Native Currency for all payments and rewards on its
platform, thus contributing a ready-made market with a high diversity of products
and services to all Excelon (XLON) Coin holders to use.

7. The XLON Chain
7.1 Value Proposition / Key Features
XLON Chain | Whitepaper | V.1.7 - 30/05/2021
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XLON Chain is the next-generation public blockchain that enables instant global
transactions between people and businesses.
Having been built as an open-sourced project that welcomes any party to join the
network and/or contribute to the code development, XLON Chain is the platform
of choice not only for users but also for developers, who can benefit from our
research and development and build, reuse, extend and invent on top of a
blockchain that shifts the payments paradigm towards an open, regulated and
compliant use of digital currencies.
The key features of the XLON Chain are:
1. POA CONCENSUS: The block concensus is based on Proof of Authority (POA)
to provide full security and trust while minimizing computing power needs and
electricity consumption.
2. POS BLOCK REWARDS: Authorized validators will be awarded XLON coins
based on Proof of Stake (POS), thus awarding block rewards proportionally to the
Validators Staked XLON Coins.
3. CARBON NEUTRAL: The XLON Chain, due to its POA concensus, drastically
reduces the energy consumed from the network of validators. Part of the block
rewards will be directed to carbon neutral offset investments, as part of our
continued dedication to a zero-carbon emission policy.
4. FAST with LOW FEES: Unlike Bitcoin, Ethereum, and other POS blockchains,
XLON Chain can handle a significantly larger amount of transactions per second
with very low fees without compromising security.
5. SMART CONTRACT SUPPORT: The XLON Chain embraces the powerful
Ethereum Virtual Machine (EVM) as the underlying engine for smart contracts
execution for decentralized apps (DApps)
6. SUPPORT FOR ALL TYPES OF TOKENS:
·
·
·
·
·

ERC-20: The standard API used for fungible tokens, including transfer and
balance tracking functionalities.
ERC-223: To protect users from accidental contract transfers.
ERC-721: The popular API for non-fungible token (NFT), to represent
ownership over digital or physical assets. NFTs can be owned and transacted
by individuals as well as consigned to third parties.
ERC-809: For renting non-fungible (NFT) tokens.
ERC-1238: Covering non-transferable tokens (or ‘badges’).
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7. BLOCKCHAIN ORACLES: XLON Chain oracles will connect our deterministic
blockchain with off-chain/real-world data, acting as middleware by bridging the two
worlds.
8. GOVERNANCE: As part of our vision on digital currencies adoption, dynamic
and transparent governance is a key feature that will be in the heart of the XLON
Chain to apply cryptonomic policies.
9. REGULATORY COMPLIANCE: Blockchains are designed to offer security,
speed, and anonymity; This should continue to be their main characteristics.
Nevertheless, applying regulatory compliance such as know you customer (KYC)
and anti money laundering (AML) policies can be a significant feature for the ones
who need them as part of their regulatory compliance requirements (i.e. funds,
banks, high net worth investors, enterprise customers, public authorities, etc.).

7.2 XLON Chain Technology
In the wake of Shatoshi Nakamoto’s whitepaper on Bitcoin in 2008 and the
eventual launch of the Bitcoin Cryptocurrency in 2009, there have been numerous
advancements in blockchain technology. During EXCELON’s journey to develop
this revolutionary blockchain solution, there have been several considerations
about technology and business factors that lead us to where we are today.
Some of these are the following:
•

Choice of a Proven Technology that We can Extend Upon
During our quest for a blockchain platform that is proven in terms of security
robustness and does much more than just transfer money between entities, all
possible choices were pointing to the Ethereum blockchain.
Despite its robustness as a platform to execute instant transfers of Ether, the
Ethereum blockchain does way more! Due to its Ethereum Virtual Machine,
which mimics a decentralized supercomputer, The Ethereum network supports
the so-called “smart contracts” in order to develop several new uses.
-

Spin off other Cryptocurrency (Tokens), which can be used for
many different ways such as transferring values (means of payment),
proving ownership over digital or physical assets, etc.

-

Create Decentralized Apps that can be used for just about any
application that you can think of. From banking apps to storage, there is
no limit to what can be created on the blockchain.

-

Smart Contract Numerous Uses
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Each hash is a smart contract that cannot be changed or modified. This
allows contracts to be stored there and encrypted so that they are totally
secure. And there is no need for any third party to verify it. Businesses
are taking advantage of these smart contracts to streamline their
operations.
For instance, money can be stored on a smart contract. Smart contracts
massively differentiate the Ethereum blockchain by providing an exciting
future for the blockchain technology. They have far more value for what
they can do rather than how much the coin can be traded for.
•

Choice of the Right Consensus
Most of the well-known blockchains (including Bitcoin, Ethereum and others)
operate with a Proof of Work consensus. Despite its initial success and
innovation of democratizing the blockchain, Proof or Work has proven itself as
non-viable solution in the long term.
The reasons are the following:
-

-

PoW has weak security compared to PoS and PoA and may be unstable
at maturity
PoW has severely limited scalability
PoW is energy inefficient, requiring an enormous use of energy to
operate. A recent study from Cambridge University revealed that the
Bitcoin network consumes energy equal to Argentina and the Ethereum
network equal to the Bahamas.
PoW is expensive due to its inefficiency in terms of energy, and other
factors results in a significant cost. The average Ethereum Fees have
climbed to $60!
PoW is slow as consensus is, by construction, probabilistic. That is, a
transaction is not finalized when it is included in a block since there is
always a chance that an alternative chain overtakes it.

So what are the alternatives? Proof of Stake and Proof of Authority are the
best candidates.
EXCELON has chosen Proof of Authority as the optimum solution to
resolve all the above issues and deliver a scalable, eco-friendly, fast,
inexpensive, secure, regulated, and democratized blockchain in the
market.
The Proof of Authority is realized by the AuRa (AuthorityRound) consensus
algorithm, which can tolerate up to 50% of malicious nodes with chain
reorganizations possible up to a limited depth, dependent on the number of
validators, after which finality is guaranteed.
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This consensus requires a set of validators to be specified, which determines
the list of blockchain addresses that participate in the consensus at each
height. Sealing a block is the act of collecting transactions and attaching a
header to produce a block.
By using this design we are creating an ecosystem that has the potential to
resolve the issues of transaction speed, blockchain throughput, and network
cost.
•

Choice of the Right Validators Rewarding Policy
Despite the fact that Validators are pre-authorized, and legally bound under
the terms and conditions of validating the XLON Chain Blocks, Excelon has
expanded the AuRa – PoA – reward to system by rewarding Validators with
Excelon (XLON) Coins generated from the network in a proportional
manner against the number of Excelon (XLON) Coins that each
Validator has staked.
In this way, its validator not only gets rewarded with more Excelon (XLON)
Coins for their work but also stakes a significant amount of Excelon (XLON)
Coins against their accuracy in validating blocks with no errors!
In essence, Excelon has advanced the Proof of Authority Consensus
with the Proof of Stake rewarding system through the use of
configurable smart contracts, which provide future proof
characteristics to the XLON Chain as it grows.

7.3 Governance/ XLON Foundation
The creation of XLON Chain and Excelon (XLON) Coin is done as part of EXCELON’s
roadmap to enhance its digital payments vision by providing Decentralized Finance
tools to its customers’ hands and build innovative applications on top of them.
Our goal is to create an ecosystem of technologies and policy practices that can
be used from the wider technology and finance sector to advance the financial
inclusion of all the people on earth.
At the same time, we aim to provide the independent governance of the economy,
which will be created on the XLON Chain and Excelon (XLON) Coin to assure the
stakeholders that this Whitepaper is accurately executed.
For these reasons, we will be forming the XLON Foundation as a separate legal
entity to undertake the responsibility of achieving the above-mentioned goals.
XLON Foundation will try to develop an open dialog with Banks and regulators who
deal with and evaluate every day new digital currencies, and the blockchain
XLON Chain | Whitepaper | V.1.7 - 30/05/2021
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market. For example, the XLON Foundation can be such a strategic interlocutor of
banks and institutions in areas such as:
•
•
•
•

Further development of blockchain technologies
Regulatory and legislative issues
Security and guarantee of deposits in digital currencies
Regulatory interventions and monetary policy

In parallel with the XLON Chain Whitepaper, the XLON Foundation will:
•
•
•
•

Invest in carbon offsets to ensure zero carbon footprint for the entire
network
Fund research and development of decentralized applications in the XLON
Chain
Fund the development of the XLON Chain ecosystem and the development
of user community
Fund actions of public interest in the form of donations.

For this reason, EXCELON’s management decided that the XLON Foundation needs
to be a separate entity with autonomous management. Its Board of Directors will
have skill diversity such as technology, marketing, finance industry experts,
academics, high-ranking bank executives, legal advisors who have thoroughly
dealt with regulatory issues related to digital assets.

8. Excelon (XLON) as Utility Coin
8.1 Participants
The XLON Chain ecosystem consists of many different participants (stakeholders)
with different roles. The XLON Chain participant roles are presented below:
•

Customers - Use the Excelon (XLON) Coin to make payments, or even cash
withdrawals from ATMs, etc., by utilizing decentralized wallets or EXCELON’s
services, including the Mastercard/Visa Card and IBAN Wallets.

•

Merchants - Use the Excelon (XLON) Coin to get paid or pay with speed,
security, and next to zero fees.

•

Investors - Investing in digital currencies carries risks due to the high
volatility of their price. However, various investors (individuals or
institutions) have publicly expressed interest in them. The fact that the
Excelon (XLON) Coin can provide certification of the transaction legality
under the AML regulations and through the existence of certifiers (ORACLES)
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ranks it among the few digital currencies in the world that provide such
regulatory compliance for investors.
•

Oracles - Offer KYC, AML, etc., certification services through their interface
to the XLON Chain, offering transparency in transactions. Certifiers of
transactions can be banking or other regulated Institutions connected to the
XLON Chain and will offer their services to whichever users need them (i.e.,
regulated institutions, etc.), while at the same time they will be paid for
them in XLON Coins.

•

Decentralized Apps (DApps) Developers - Individuals or companies that
develop decentralized applications that run on the XLON Chain to ensure
transparency of transactions and all the other benefits of XLON Chain. At the
same time, the XLON Chain provides the ability to issue Digital Tokens and
NFTs that can be used for many applications.

•

Block Validators - They are the backbone of the blockchain which ensure
the fastest Blocks signature to execute transactions with incredible speed.

•

XLON Chain Miners - They are the transponders of XLON Chain, offering
speed and safety in its uninterrupted operation.

8.2 Utility Use
The Excelon (XLON) Coin is supported by the EXCELON services mentioned above
as a means of payment and reward. This ensures its real value as a useful digital
currency, unlike the rest of the market. The Excelon (XLON) Coin does not promise
the creation of its ecosystem, like many other currencies. From the first day it will
be released, it can be used for a variety of transactions.
In the field of payments, Excelon (XLON) Coin allows users:
•
•
•
•
•

to execute transactions in real-time with minimal cost and security while
they can immediately convert their currencies into electronic money for use
in daily transactions and cash withdrawals.
to earn rewards in Excelon (XLON) Coins from their transactions in either
the physical or electronic world.
to have subscription packages connected to the EXCELON cards and more
privileges depending on the number of XLON COINS they stake.
to buy goods from the Excelon Marketplace by paying with the Excelon
card and receive Excelon (XLON) as reward or with Excelon (XLON) Coins
at highly discounted prices.
to operate professional merchant accounts and receive payments in digital
currencies through electronic and physical POS

In the field of Trading, allows users:
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•
•
•
•

to receive rewards in Excelon (XLON) Coins for selected listings made on
the Excelon Crypto Exchange.
to receive higher odds for selected currencies that are stacked on the
XLON CHAIN platform.
to receive discounts on trading fees when they stake and pay with Excelon
(XLON) Coins etc.
to receive rewards in Excelon (XLON) Coins for creating liquidity in the
Excelon exchange

In the field of XLON Chain participation, allows:
•
•
•
•

Block Validators to stake their coins and earn additional block validation
rewards from them.
Miners to earn rewards on them by simply contributing small computing
power to become XLON Chain nodes.
Oracles to get paid in Excelon (XLON) Coins for the transactions they certify,
or receive rewards from XLON Chain for their participation in the network
only.
Decentralized Apps (DApps) Developers to earn rewards on them depending
on the quality of the Apps they develop in XLON Chain

In the field of Decentralized Finance (DeFi), allows users:
•
•
•
•

to use the Decentralized Finance Wallet (DeFi Wallet) to get several benefits,
away from the Custodial – Excelon Wallet and get better staking rewards
with Excelon (XLON) Coins staking.
to earn up to 12% p.a. for Excelon (XLON) Coins staked. Additionally, they
can receive an additional interest rate of 2% p.a., for their fixed-term
deposits, by staking Excelon (XLON) Coins.
to receive Credit in FIAT currency as low as 8% p.a. by staking Excelon
(XLON) Coins
to receive bonuses and rewards by providing XLON Coins liquidity to the DeFi
swap
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8.3 Excelon (XLON) Coin Utility
The Excelon (XLON) Coin is the Native currency for the XLON Chain, also powering
the Excelon Ecosystem, with utility across payments, decentralized financial
services, and trading.
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9. Excelon (XLON) Coin Numbers & Basic Information
9.1 Generation Event
Excelon (XLON) Coins are mined by the network of validators who have the
responsibility to securely sign blocks of transactions on the XLON Chain.
Its emission policy (explained in the next paragraph) offers a well-stabilized
mixture of benefits to its participants, i.e. the holders and the validators/miners.
Taking under consideration the initial and forward need of Excelon (XLON) Coins
supply, the Excelon Team has decided to create a certain amount of Excelon
(XLON) Coins at the generation event to be able to cover the ongoing and future
needs of our community growth.
The XLON Chain (Mainnet) rollout will happen during the last week of May 2021.
At the generation transaction, there will 1,250,000,000 Excelon (XLON) Coins
created, which will be initially allocated as follows:
TOTAL
SUPPLY

CIRCULATING
SUPPLY

Secondary Market

500,000,000

500,000,000

Excelon Ecosystem

100,000,000

100,000,000

Team & Advisors

50,000,000

50,000,000

Marketing Pool

50,000,000

50,000,000

Future Fund 1

200,000,000

-

Future Fund 2

250,000,000

-

Validators Network

100,000,000

100,000,000

1,250,000,000

800,000,000

Sum

A detailed explanation of the purpose of the above allocation is provided below:
•

Secondary Market
Aimed at secondary distribution only! No pre-sale, public sale, or ICO. This
allocation refers to users obtaining Excelon (XLON) Coins through the
Excelon Ecosystem offering. This supply is a 100% circulating supply to our
users.
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•

Excelon Ecosystem
Aimed at Excelon ecosystem development, continuous research and
development of services and support for the Excelon (XLON) utility coin. This
supply is a 100% circulating supply to the EXCELON Ecosystem.

•

Team and Advisors
Aimed to their continued support for our project. This supply is a 100%
circulating supply to the Team and Advisors.

•

Marketing Pool
Aimed to attract new customers and build momentum for the Excelon
(XLON) Coin, through referral rewards and marketing activities agreements.
This supply is a 100% circulating supply for marketing activities.

•

Future Funds
The EXCELON Future Funds will hold 450 million Excelon Coins which will be
kept only for future use and only for the following purposes:
1. Stabilization of supply and demand of coins in case of a rapid growth of
customer base and transactions requiring significant more liquidity to the
Excelon (XLON) Coin market to control volatility and aggressive moves.
This is needed as a safety net for extraordinary situations only. Due to
the potential massive adoption of our services and to minimize risks
related to our exposure to volatility, these two funds will secure the
Excelon (XLON) Coin and EXCELON Ecosystem from any event.
2. Future needs in
partnerships, etc.).

terms

of

investments

(acquisitions,

strategic

The XLON Foundation will be fully responsible for the usage of the XLON
Future funds.
As far as the usage of the Fund coins, transactions will be disclosed to the
market and will be monitored for their effect and value for our business.
From a security standpoint, tokens in the Future Fund will be held in a multisignature and will be used at a later date, as described earlier.
Last but not least, if the board of XLON Foundation deems so, a certain
quantity of the Future funds may be burned.
This supply of 450 million Excelon Coins will remain out of circulation until
needed.
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•

Validators Network
Aimed for Validators who are authorized to sign and validate blocks on XLON
Chain. This supply is a 100% circulating supply to our Validators Community
only!

9.2 Excelon (XLON) Coins Distribution
Excelon (XLON) Coins will be distributed initially through EXCELON’s platform and
Excelon Exchange.
Interested users can signup for free at https://excelon.io, receive a signup bonus,
and once successfully validated and onboarded, they can start using them for
several services.
Referral rewards will also be available to our users to invite their friends, so they
both receive a referral reward.
Excelon (XLON) Coins will initially be traded against Euro, Bitcoin, Ethereum, etc.,
on Excelon Exchange, but they will also be soon available on additional Exchanges.

9.3 Mining and Coin Emission
Excelon (XLON) Coins are mined by the network of validators. Due to the extreme
trust built among our authorized Validators, who are all regulated institutions
market participants, academic institutions, and technology companies, we are able
to validate blocks every 5 seconds, thus providing instant and low fee transactions.
Each year we estimate that an approximate number of 6,307,200 blocks will be
validated.
A gradually diminishing of number of Excelon (XLON) Coins generated per block is
already applied as follows:

Year
1
2
3
4
5
6
7

Excelon (XLON)
Coins Reward per
Block
10
9
8
7
6
5
4
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8
9
10*

3
2
1

* After the 10th year, the number of Excelon (XLON) Coins generated
per block will stabilize at 1 Coin per block.
The above table values result in an overall emission calculation as follows:
Year
Blocs p.a.
Generation
1
6,307,200
2
6,307,200
3
6,307,200
4
6,307,200
5
6,307,200
6
6,307,200
7
6,307,200
8
6,307,200
9
6,307,200
10
6,307,200
11
6,307,200
12
6,307,200
13
6,307,200
14
6,307,200
15
6,307,200
16
6,307,200
17
6,307,200
18
6,307,200
19
6,307,200
20
6,307,200
21
6,307,200
22
6,307,200
23
6,307,200
24
6,307,200
25
6,307,200
157,680,000

Reward
per Block
10
9
8
7
6
5
4
3
2
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Total reward
63,072,000
56,764,800
50,457,600
44,150,400
37,843,200
31,536,000
25,228,800
18,921,600
12,614,400
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
6,307,200
441,504,000

Total Supply
1,250,000,000
1,313,072,000
1,369,836,800
1,420,294,400
1,464,444,800
1,502,288,000
1,533,824,000
1,559,052,800
1,577,974,400
1,590,588,800
1,596,896,000
1,603,203,200
1,609,510,400
1,615,817,600
1,622,124,800
1,628,432,000
1,634,739,200
1,641,046,400
1,647,353,600
1,653,660,800
1,659,968,000
1,666,275,200
1,672,582,400
1,678,889,600
1,685,196,800
1,691,504,000
1,691,504,000

Please note, this table represents the Maximum possible supply of Excelon (XLON)
Coins for the period of the first 25 years. Possible burns of Future Funds and
Reward Pool excess Coins will dramatically reduce the total supply presented on
the above table.
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As the above table shows, the total emission of 441,504,000 Excelon (XLON) coins,
during the 25 first years of operation equals to a percentage of 35.32% increase
over the initial supply, showing a very healthy increase of emission, which we
anticipate that will easily be consumed by the EXCELON Ecosystem.

TOTAL XLON COIN SUPPLY
1,800,000,000
1,600,000,000
1,400,000,000
1,200,000,000
1,000,000,000
800,000,000
600,000,000
400,000,000
200,000,000
0
1

2

3

4

5

6

7

8

9

10

11

Year

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

Total Supply

9.3 Coin Mining Emission Distribution
The Authorized Validators are the ones who are signing the blocks, but they are
not the only ones receiving the block mining rewards.
The new Coins are distributed to a ratio of:
•

10% to Validators

•

90% to the XLON Reward pool

The XLON reward pool is the pool of coins from where node rewards,
usage rewards, incentives, cash backs, fees etc., are paid back to the
users according to their transactions and staking of Excelon (XLON)
Coins.
•

Almost Zero Emission
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Effectively, the XLON Reward Pool coins go back to the Excelon Ecosystem
users, thus returning 90% of the emission back to the community. In
essence, this means almost ZERO Emission.
•

Burning of Excess Coins
Furthermore, as the market develops, we may realize that the XLON Reward
pool has an excess amount of Excelon (XLON) Coins which are not going to
be awarded to the users. In this case, the XLON Foundation will proceed in
burning them.
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10. Road Map
While not entirely complete, as the ongoing operations will also take care of several
other - important areas (such as continued marketing, continued product finetuning, etc.), please see our roadmap below for the next 15 months.
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11. Team & Advisors
EXCELON is run by an expert management and advisory team with a diverse range
of skills. These include experts in technology, cryptocurrency, compliance,
blockchain and peer-to-peer technologies, payment processing, artificial
intelligence, internet marketing and economics, politics, and public relations. The
management team has already achieved several milestones, including a successful
operation of EXCELON Ecosystem for the past two years.

Team

George Koronias
Non-executive Chairman
Former CEO for Vodafone Greece & Albania for
16 years, from founding stages to multi-billion
revenues and stock market IPO.

Nikolaos Skondreas
CEO, Excelon

Nikos has more than 25 years of experience as
a senior financial & business consultant
specialized in quality financial advisory and
planning services to private companies and
individuals in the ICT sector.

Dimitris Filntisis

Deputy CEO, Excelon
CEO, Crypto Exchange Operations
Dimitris’ career spans over 25 years in ITS,
Telcos, Digital Marketing & BI sectors with
extensive international exposure. Dimitris’
core competencies are corporate
development and strategic planning.
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Vissarion (“Aris”) Tsiaras
CEO, e-money Operations
Extensive knowledge in business operations
and
strong
technical
and
business
qualifications with an impressive track record
of more than 15 years.

Manos Macromallis
Chief Operation Officer/MLRO, Excelon
Manos is a tech expert who is a strategic, goaloriented senior executive focusing on Business
Development and Operations with more than
20 years of knowledge in leadership positions,
many of them at a C-level. He has a strong
track record of innovative solutions in
competitive market environments as well as
providing traction for start-ups.

George Pipilakis
Chief Technology Officer, Excelon
George has over 20 years of expertise in full
product lifecycle management, business
process management, and agile software
development on cloud, desktop, mobile, and
distributed/private blockchain apps.
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Advisors

Ioannis Michailidis
Crypto Strategic Alliances
Ioannis carries strong software development
experience and has a stockbroker diploma. He
has served as chairman of the Rotaract club
Thessaloniki and is a member of the
International high IQ society. He is a
cryptocurrency analyst since 2017 while
running his personal business since 1999.

John Aslanis
Crypto community & trading
John has been awarded as one of the top
European business strategists and is involved
with the crypto space since 2018 as part of
several well-known coins. He is the founder of
Crypto Advanced, one of the top Crypto analysis
and news services in Greece, counting more
than 12,000 members already.

Alex Louvaris
Business development & Media relations
Alex is a seasoned professional with vast
experience in diverse business environments.
He is involved with the Crypto space since 2017
while also advising several companies in
corporate transactions and media exposure.

More advisors to be added soon.
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12. Risk Factors
The purchase of Excelon (XLON) Coins involves a high degree of risk, including but
not limited to the risks described below. Before acquiring Excelon (XLON) Coins, it
is recommended that each participant carefully weighs all the information and risks
detailed in this Whitepaper, as well as the information and risks available from
other sources.
A purchaser should not purchase Excelon (XLON) Coins for speculative or
investment purposes. Purchasers should only purchase Excelon (XLON) Coins if
they fully understand the nature of the Excelon (XLON) Coins and accept the risks
inherent to the Excelon (XLON) Coins.
Cryptographic assets such as the Excelon (XLON) Coins may be subject to
expropriation and/or theft; hackers or other malicious groups or organizations may
attempt to interfere with our system/network in various ways, including malware
attacks, denial of service attacks, consensus-based attacks, Sybil attacks,
smurfing, and spoofing which may result in the loss of your cryptographic assets
or the loss of your ability to access or control your cryptographic assets. In such
events, there may be no remedy, and holders of cryptographic assets are not
guaranteed any remedy, refund, or compensation.
Dependence on Computer Infrastructure. EXCELON’s dependence on
functioning software applications, computer hardware, and the Internet implies
that EXCELON can offer no assurances that a system failure would not adversely
affect the use of Excelon (XLON) Coins. Despite EXCELON’s implementation of all
reasonable network security measures, its processing center servers are
vulnerable to computer viruses, physical or electronic break-ins, or other
disruptions of a similar nature. Computer viruses, break-ins, or other disruptions
caused by third parties may result in an interruption, delay, or suspension of
services, which would limit the use of the Excelon (XLON) Coins.
Blockchain and Smart Contract Limitations. Blockchain and Smart contract
technology is in its early stages of development, and the application is still in its
experimental nature. This may carry significant operational, technological,
regulatory, reputational, and financial risks. Consequently, although the audit
conducted by an independent third party increases the level of security, reliability,
and accuracy, this audit cannot serve as any form of warranty, including any
expressed or implied warranty that the EXCELON smart contracts is fit for purpose
or that it contains no flaws, vulnerabilities or issues which could cause technical
problems or the complete loss of Excelon (XLON) Coins.
Regulatory Risks. Blockchain technology, including but not limited to of
cryptographic assets & tokens, may be a new concept in some jurisdictions, which
may then apply existing laws or introduce new regulations regarding blockchain
technology-based applications. Such regulations may conflict with the current
EXCELON setup and Excelon (XLON) Coin concept. This may result in the need to
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make substantial modifications to the EXCELON service, including but not limited
to its termination, the loss of Excelon (XLON) Coins, and the suspension or
termination of all Excelon (XLON) Coin functions.
Taxes. Excelon (XLON) Coin holders are solely responsible for determining if the
transactions contemplated herein are subject to any applicable taxes, whether in
their home country or another jurisdiction. It will be the sole responsibility of
Excelon (XLON) Coin holders to comply with the tax laws of any jurisdictions
applicable to them and pay all relevant taxes.
Force Majeure. EXCELON’s performance may be interrupted, suspended, or
delayed due to force majeure circumstances. For the purposes of this Whitepaper,
force majeure shall mean extraordinary events and circumstances which could not
be prevented by EXCELON and shall include: acts of nature, wars, armed conflicts,
mass civil disorders, industrial actions, epidemics, lockouts, slowdowns, prolonged
shortage, or other failures of energy supplies or communication service, acts of
municipal, state or federal governmental agencies, other circumstances beyond
EXCELON's control, which were not in existence at the time of the Whitepaper’s
release.
Disclosure of Information. Personal information received from Excelon (XLON)
Coin holders, the information about the number of coins owned, the wallet
addresses used, and any other relevant information may be disclosed to law
enforcement, government officials, and other third parties when EXCELON is
required to disclose such information by law, subpoena, or court order. EXCELON
shall at no time be held responsible for such information disclosure.
Value of Excelon (XLON) Coins. Once purchased, the value of Excelon (XLON)
Coins may significantly fluctuate due to various reasons. EXCELON does not
guarantee any specific value of the Excelon (XLON) Coins over any specific period.
EXCELON shall not be held responsible for any change in the value of Excelon
(XLON) Coins.
No Guarantee of Income or Profit. EXCELON does not guarantee any income
or profit from Excelon (XLON) Coins because Excelon (XLON) Coins are only
intended to be used within the EXCELON ecosystem and do not have any value
beyond it. EXCELON does not in any way guarantee any income or profit from
EXCELON services. It shall be your sole responsibility to weigh all the available
information and risks prior to using EXCELON services. EXCELON shall not be liable
for any potential loss or damages.
Risk of Insufficient information. Excelon (XLON) Coins, EXCELON’s platform
and the project, are at a very early developmental stage. Its philosophy,
consensus mechanism, algorithm, code, and other technical specifications and
parameters could be updated and changed frequently and constantly. While the
Whitepaper contains the up-to-date key information related to Excelon (XLON)
Coin at the date of the Whitepaper, it is not complete nor is it final and is subject
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to adjustments and updates that EXCELON may make from time to time. EXCELON
is not in a position, nor obliged to report on every detail of the development of
Excelon (XLON) Coins (including its progress and expected milestones, whether
rescheduled or not) and therefore will not necessarily provide timely or full access
to all the information relating to the Excelon (XLON) Coins, but will use reasonable
efforts.
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